
APOLLO HOSPITALS ENTERPRISE LIMITED 
9th February 20l�IN: L85110TN1979PLC008035 TOUCHING LIVES 

The Secretary, 
Bombay Stock Exchange Ltd (BSE) 
Phiroze Jheejheebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 
Scrip Code - 508869 
ISIN INE437A01024 

Dear Sir, 

The Secretary, 
National Stock Exchange, 
Exchange Plaza, 5th Floor 
Plot No.C/1, 'G' Block 
Bandra - Kurla Complex 
Bandra (E) 
Mumbai - 400 051. 
Scrip Code­ 
APOLLOHOSP 
ISIN INE437A01024 

The Manager 
The National Stock 
Exchange, 
Wholesale Debt Market 
Exchange Plaza, 5th Floor 
Plot No.C/1, 'G' Block 
Bandra - Kurla Complex 
Bandra (E) 
Mumbai - 400 051. 
ISIN INE437A07062, 
INE437A07070, 
INE437A07088 & 
INE437A07093 

Sub: Decisions at the Board Meeting held on 9th February 2019 

Further to our letter dated 17th January 2019, the Board of Directors at the meeting held 

on 9th February 2019 have approved the unaudited financial results of the Company for 

the quarter and nine months ended 3pt December 2018. 

As required by the provisions of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015, (LODR) we enclose/furnish the following particulars. 

I. Financial Results 

1. Unaudited Standalone financial results of the Company for the quarter and nine months 

ended 31st December 2018, which have been subjected to Limited Review by the 

Statutory Auditors of the Company. 

2. Copy of the Limited Review Report of the Statutory Auditors for the corresponding 
period. 

3. The financial results will also be published in the newspapers, in the format prescribed 

under Regulation 47 of the Listing Regulations. 

4. The said documents are being posted on the website of the Company i.e., 

www.apollohospitals.com. 

/S//SO 9001 :2000 

Regd. Office : 
19, Bishop Gardens 
Raja Annamalaipuram 
Chennai - 600 028. 

General Office : 
"Ali Towers" Ill Floor 
#55, Greams Road 
cnennai - 600 006 

Tel 044 - 28290956 I 3896 I 6681 
Telefax · 044 - 2829 0956 
Email apolloshares@vsnl.net 
Website www.apollohospitals com 



APOLLO HOSPITALS ENTERPRISE LIMITED 
CIN : L85110TN1979PLC008035 

II. Appointment of new Independent Directors 

TOUCHING LIVES 

In compliance with Regulation 30 of the SEBI Listing Regulations, we wish to inform you 

that the Board of Directors, based on the recommendations of the Nomination and 

Remuneration Committee have approved the appointment of the following persons :- 

a. Ms. V. Kavitha Dutt (DIN 00139274) and 

b. Mr. MBN Rao (DIN 00287260) 

as Additional Directors with effect from 9th February 2019 to hold office as independent 

directors of the Company . The individual profiles of Ms. Kavitha Dutt and Mr. MBN Rao 

are enclosed herewith. 

Ill. Resignation of Mr. Sanjay Nayar (DIN 00002615), Independent 
Director 

Mr. Sanjay Nayar has expressed his inability to devote adequate time to the affairs of the 

Company going forward, given his increased professional commitments. Accordingly, he 

has expressed his intention to resign from his position as an Independent Director of the 

Company. 

The Board accepted the resignation of Mr. Sanjay Nayar, Independent Director with effect 

from 9th February 2019 and also placed on record Its appreciation for the services rendered 

by him during his tenure. 

JS/ISO 9001.2000 

Regd. Office : 
19. Bishop Gardens 
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NOTES: 

1. The unaudited financial results for the three months and nine months ended 
December 31, 2018 have been reviewed by the Audit Committee and approved by 
the Board of Directors in their meetings held on February 8, 2019 and February 9, 
2019 respectively and have been subjected to limited review by the statutory 
auditors. 

2. The listed non-convertible debentures of the Company aggregating to Rs. 70,000 
lakhs as on 31st December 2018 are secured by way of pari-passu first charge on 
the fixed assets of the Company existing and future along with Banks and 
Institutions and the asset cover thereof exceeds hundred percent of the principal 
amount of the said debentures. 

3. The Board of Directors at their meeting held on November 14, 2018 have approved 
a Scheme of Arrangement ("the Scheme") between Apollo Hospitals Enterprise 
Limited ("AHEL") and Apollo Pharmacies Limited ("APL") and their respective 
shareholders in accordance with the provisions of Sections 230 to 232 of the 
Companies Act, 2013, for the transfer of the front-end retail pharmacy business 
carried out in the standalone pharmacy segment to APL by way of slump sale, 
subject to necessary approvals by stock exchanges, shareholders, National 
Company Law Tribunal and all other requisite regulatory authorities. Pending 
receipt of necessary approvals, no effect for the Scheme has been given in the 
results for the three and nine months ended December 31, 2018. 

4. Effective April 1, 2018 the Company has adopted IND AS 115 - Revenue from 
contracts with customers, using the cumulative catch-up transition method which 
is applied to contracts that were not completed as of April 1, 2018. Accordingly, 
the comparatives have not been retrospectively adjusted. The effect of adoption of 
IND AS 115 is insignificant. 

5. Other Income includes the following 
Rs in Lakhs 

Three Three Corresponding Year to date Year to date Previous 
months months Three months figures for figures for year ended 
ended ended ended year ended previous 31/03/2018 

Particulars 31/12/2018 30/09/2018 31/12/2017 31/12/2018 year ended 
31/12/2017 

Net (301) 271 (226) (27) 324 168 
exchange 
(gain) I 

loss 

For APOLLO HOSPITALS ENTERPRISE LIMITED 

DR. PRATHHAP C REDDY 
EXECUTIVE CHAIRMAN 

Place : Chittoor 
Date : February 9, 2019 



Apollo Hospitals Enterprise Limited 

Corporate Identity Number: L85110TN1979PLC008035 

Regd. Office: No. 19 Bishop Gardons, Raja Annamalalpuram, Chonnai - 28, Tamil Nadu 

Tel. +91-44-28290956, Fax.+91-44-28290956, Email: investor.relations@apollohospitals.com, 
Website : www.apollohospltals.com 

Extract of statement of Standalono Unauditod Financial Rosults 
for the Three and Nine Months Ended J1st December 2018 

(Rs. in Lakhs, except per share data) 

Particulars 

Total Income from Operations (net) 

Correspon Year to date 
Three Throe 

ding Throe figures for 
months months months current period 
ended ended ended ended 

31/12/2018 30/09/2018 31/12/2017 31/12/2018 

Unaudited Unaudited Unaudited Unaudited 

2,17,715 2,09,005 1,86,413 6, 17,964 

Year to date 
figures for 

previous period 
ended 31/12/2017 

Unaudited 

5,32,682 

Previous 
year ended 
31/03/2018 

Audited 

7,19,560 

Net Profit /(Loss) for the period (before Tax, 
Exceptional and/or Extraordinary Items) 13,040 11,784 9,784 34,248 24,624 33,013 

Net Profit /{Loss) for the period {before Tax, after 
Exceptional and/or Extraordinary Items) 13,040 11,784 9,784 34,248 24,624 33,013 

················································································································· ························································ ············································································· .. 

23,320 17,353 22.609 6,744 7,898 8,693 
Net profit /(Loss) for the period after tax 

(after Exceptional and Extraordinary items) 
················································································································· ············································································ .. 
Total Comprehensive Income for the period 
[comprising ProfiV (Loss) for the period (after tax) and 
Other Comprehensive Income (after tax)) 

8,285 6,933 6,370 20,238 15,462 21,496 

......................................................................................................................................................................... ·························· . 
Paid up Equity Share Capital 

(Face value of Rs.5/- each) 6,956 6,956 6,956 
················································································································· . 
Other Equity 3,62.394 ............................................................................................................................................................................................................................................................................................................. 
Earnings Per Share of Rs. 5/- each 

........... aasic............................................................... · ·5.25 ·5.68 ·4.a5 ·16.2s ·12.47 ,6. is .. 
"""""'oii�i�i""""""""""""""""""'""""""""""""""""""""""""" """"""'�ii:is" """ *5.68° ... *4.85 *16.25 *12.47 16.76 

Not Annualised 
Notes 

The above is an extract of the detailed format of standalone financial results for the three and nine months ended 31st December 2018 filed with 
stock exchanges under Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulalions, 2015. The full format of the 
Financial Results are available on the stock exchange websites www. nseindia.com and www.bseindia.com and also the company's website 
www.apollohospitals.com 

The unaudited financial results for the three months and nine months ended December 31, 2018 have been reviewed by the Audit Committee and 
2 approved by the Board of Directors in their meetings held on February 8, 2019 and February 9, 2019 respectively and have been subjected to 

limited review by the statutory audilors. 

The listed non-convertible debentures of the Company aggregating to Rs. 70,000 lakhs as on 31st December 2018 are secured by way of pari- 
3 passu first charge on the fixed assets of the Company existing and future along with Banks and Institutions and the asset cover thereof exceeds 

hundred percent of the principal amount of the said debentures 

The Board of Directors at their meeting held on November 14, 2018 have approved a Scheme of Arrangement ("the Scheme") between Apollo 
Hospitals Enterprise Limited ("AHEL") and Apollo Pharmacies Limited ("APL") and their respective shareholders in accordance with the provisions 

4 of Sections 230 to 232 of the Companies Act. 2013. for the transfer of the front-end retail pharmacy business carried out in the standalone 
pharmacy segment to APL by way of slump sale, subject to necessary approvals by stock exchanges, shareholders, National Company Law 
Tribunal and all other requisite regulatory authorities. Pending receipt of necessary approvals. no effect for the Scheme has been given in the 
results for the three and nine months ended December 31, 2018 

Effective April 1, 2018 the Company has adopted IND AS 115 - Revenue from contracts with customers, using the cumulalive catch-up transition 
5 method which is applied to contracts that were not completed as of April 1, 2018. Accordingly, the comparatives have not been retrospectively 

adjusted. The effect of adoption of IND AS 115 is insignificant. 

DR. PRA THAP C REDDY 
Executive Chairman 

Place : Chittoor 
Date: 9th February 2019 

for APOLLO HOSPITALS ENTERPRISE LIMITED 

For APOL/ hJS�ITALS ENTERPRISE LTD. 

�kfv 



Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
ASV N Ramana Tower 
52, Venkatnarayana Road 
T. Nagar 
Chennai - 600 017 
Tamil Nadu. India 

Tel: +91 44 6688 5000 
Fax: +91 44 6688 5050 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
APOLLO HOSPITALS ENTERPRISE LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
Apollo Hospitals Enterprise Limited ("the Company"), for the three months and nine 
months ended December 31, 2018 ("the Statement"), being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated 
July 5, 2016. 

This Statement which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 
34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is 
to issue a report on the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India. 
This Standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of Company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and, accordingly, we 
do not express an audit opinion. 

3. Based on our review conducted as stated above, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with the aforesaid 
Indian Accounting Standards and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular 
No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm Registration No. 117366W/W-100018) 

�S:: 
Partner 

(Membership No. 060408) 
BENGALURU, February 09, 2019 

Regd. Office: lndiabulls Finance Centre. Tower 3, 27"' - 32"" Floor, Senapat1 Bapat Marg. Elphinstone Road (West). Mumbai - 400 013, Maharashtra, India. 
(LLP Identification No. AAB-8737) 



APOLLO HOSPITALS ENTERPRISE LIMITED 
CIN: L85110TN1979PLC008035 TOUCHING LIVES 

Annexure 

Particulars Ms. Kavitha Dutt Mr. MBN Rao 

Reason for change viz., Appointment of Ms. v. Kavitha Appointment of Mr. MBN Rao 
appointment, Dutt (DIN: 00139274) as an (DIN: 00287260) as an Additional 

resignation, removal or Additional Director of the Director of the Company in the 
otherwise Company in the category of "Non- category of "Non-Executive 

Executive Independent". Independent". 

Date of Appointment/ Appointed with effect from 9th Appointed with effect from gth 

cessation February 2019, subject to February 2019, subject to 
approval of the shareholders at the approval of the shareholders at the 

ensuing Annual General Meeting ensuing Annual General Meeting 
(AGM) (AGM) 

Brief Profile (in case of Annexure 1 Enclosed Annexure 2 Enclosed 
appointment) 

Relationship Ms. Kavitha Dutt is not related to Mr.MBN Rao is not related to any 
any other Director of the Company other Director of the Company 

/$/($0 9001 :2000 

Regd. Office : 
19, Bishop Gardens. 
Raja Annamalaipuram 
Chennai - 600 028 

General Office : 
"Ali Towers". Ill Floor 
#55 Greams Road 
Chennai - 600 006 

Tel 044 - 28290956 / 3896 f 6681 
Telefax 044 - 2829 0956 
Email apolloshares@vsnl net 
Website www.aoollohospttals.corn 



APOLLO HOSPITALS ENTERPRISE LIMITED 
CIN: L85110TN1979PLC008035 

Annexure 1 

Profile of Ms. v Kavitha Dutt 

TOUCHING LIVES 

Ms. Kavitha Dutt is a Business Management Graduate from Cedar Crest College, Allentown, 
Pennsylvania, USA and hails from a well-known industrial house in South India - The KCP 
Limited. She is currently the Joint Managing Director. KCP is involved in the manufacture 
of Cement, Heavy Industrial Machinery for Sugar plants, steel and sophisticated high tech 
equipment for Defence, Space & Nuclear Projects. KCP has presence in Power 
Generation. KCP also has a Joint Venture with Fives Cail of France, Fives Cail KCP Ltd., 
for design, procurement, project management, delivery and servicing of process plants for 
production of sugar including erection and commissioning. KCP operates a Sugar Plant in 
Vietnam for manufacture of Refined Sugar. KCP has now ventured into hospitality industry 
with a prestigious star hotel project at Hyderabad which was executed under Kavitha's 
stewardship. As Joint Managing Director of The KCP Limited, Kavitha, among other 
responsibilities, also holds full charge of Human Resource functions of the Group. 

Ms. Kavitha, is the Vice Chairperson of SCWEC, India. SCWEC is a Sub Sector Council of 
the SAARC Chamber of Commerce and Industry established with the objective of 
developing and promoting women entrepreneurs in the South Asian region. 

She is Co-Chairperson FICCI (Federation of Indian Chambers of Commerce & Industry), 
Tamil Nadu State Council. 

She was President of the prestigious Madras Management Association (MMA) and a 
member of Young Presidents' Organization (YPO), Tamilnadu Chapter. 

She is a member of the General Council of National Institute for the Mentally Handicapped, 
Hyderabad. 

She is the Vice President of World Telugu Federation (WTF) was established with the chief 
objective of promoting and perpetuating not only the language, culture, art, heritage, 
traditions but also business of the Telugu people. 

Earlier Kavitha was National President of FICCI-FLO, the ladies wing of Federation of Indian 
Chamber of Commerce and Industry, New Delhi during 2009-10. 

Kavitha, as the Joint Managing Director of The KCP Limited is in the forefront in 
administering all the educational institutions setup and being run by the group at all the 
regions that they operate. 

Kavitha is a Director on the boards of various prestigious corporations. 

An organizer par excellence, she has successfully incorporated and implemented a wide 
variety of programs and objectives for FLO, MMA, YPO, WTF and other institutions she has 
been associated with. 

IS/ISO 9001:2000 

Regd. Office : 
19, Bishop Gardens. 
Raia Annamalaipurarn 
cnenna - 600 028. 

General Office : 
"Ali Towers". Ill Floor 
#55, Greams Road. 
Chennai - 600 006 

Tel · 044 - 28290956 I 3896 / 6681 
Telefax 044 - 2829 0956 
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Website. www.apollohospitals.com 



APOLLO HOSPITALS ENTERPRISE LIMITED 
CIN : L85110TN1979PLC008035 

Annexure 2 

Profile of Mr. MBN Rao 

TOUCHING LIVES 

Mr. M.B.N. Rao, former Chairman and Managing Director of Indian Bank and 
Canara Bank, is a Graduate in Agriculture, Associate of the Chartered Institute of 
Bankers, London, Fellow Member of the Indian Institute of Bankers and Member of the 
Singapore Institute of Management. He holds two Diplomas in Computer Studies from 
University of Cambridge and National Computing Centre, London and was a Member of 
Singapore Institute of Management. 

Mr. M.B.N. Rao was the Chairman of the Indian Banks Association. Mr. Rao was also 
Chairman of Indbank Merchant Banking Services Ltd, Canara HSBC Oriental 
Bank of Commerce Life Insurance Co. Ltd and Canara Robeco Asset 
Management Co. Ltd. He held the position of Consulting Advisor, TCS for 4 years. 

He was the chairman of Advisory Panel on Financial Stability Analysis and Stress 
Testing formed by Committee on financial Sector Assessment - constituted by GOI 
and RBI and was member of "Committee on Financial Inclusion" headed by Dr. 
Rangarajan. He was also on the Board of TIDEL Park Chennai and Governing Council of 
the Institute for Development and Research in Banking Technology [IDRBT]. He 
was a member in several policy level committees formed by Government of India, RBI, 
IBA, SEBI, BSE & NSE 

Mr Rao was on the Boards of Exim Bank, General Insurance Corporation Ltd, He has 
been associated as Member Board of Supervision National Bank for Agriculture and Rural 
Development; Member, Board of Governors, National Institute Of Securities Markets, 
Director, Franklin Templeton Asset Management (India) Private Limited, Member, 
Corporate Governance and Audit Committee of The Hong Kong and Shanghai Banking 
Corporation Ltd., India 

Mr. M.B.N. Rao has over 49 years of experience, including over 10 years of overseas 
working experience, and extensive in-depth knowledge in Senior Management, Banking 
and Finance, Investments, Project Finance, Economics, Foreign Exchange, Money and 
Capital Markets, Risk Management, Treasury and Funds Management, Asset and Liability 
Management, Internal Control, Inspection & Audit, Vigilance, Taxation and 
Administration etc. 

He has hands on experience in IT and contributed to development & innovation in the 
Financial Services and Technology in Banking and service industries. As Branch Manager 
of Indian Bank Mumbai Main Branch, the first ever MICR Cheque in the Country was 
introduced in 1984 - 85 in his branch. Indian Bank Singapore became the first ever 
SWIFT Member in South Asia, in 1991, well before India became SWIFT Member 
when he headed Singapore operations. The first ever Voice Enabled Biometric ATM 
and first ever Voice Enabled Biometric Smart Card with Hand Held Device for 
Financial Inclusion were introduced by Canara Bank when he was CMD. Initiated 
Core Banking in two PSBs as CMD. He was Chairman of SWIFT user group for India. 

JS/ISO 9001:2000 

Regd. Office : 
19, Bishop Gardens. 
Raja Annamalaipuram. 
Chennat - 600 028. 

General Office : 
"Ali Towers". Ill Floor 
#55. Greams Road 
Chennai - 600 006 

Tel 044 - 28290956 I 3896 I 6681 
Telefax · 044 - 2829 0956 
Email apolloshares@vsnl net 
Website www apollohospuals com 



APOLLO HOSPITALS ENTERPRISE LIMITED 
CIN: L85110TN1979PLC008035 TOUCHING LIVES 

Mr. Rao steered two large service institutions' training efforts in receiving Golden 
Peacock Awards in Training and was the first Chairman of BFSI Sector Skill Council of 
India. He has been associated with Service Industry and multiple locations operations 
for over 49 years in the areas of Financial services, Investment and Mutual Funds, Life, 
General and Health Insurance, Hotels and Hospitality Industry, Airports, Information 
Technology, Risk Management and Advisory Services. 

He held Chairmanship of a listed company in the service industry with market 
capitalisation of about US$ 4 Billion. He presently holds Chairmanship in reputed 
companies like CRISIL Risk & Infrastructure Solutions Limited (owned by Standard & 
Poor's) Apollo Health and Lifestyle Limited, and Directorship in Apollo Munich Health 
Insurance Company Limited and various other companies. 

IS/ISO 9001:2000 

Regd. Office : 
19, Bishop Gardens. 
Raja Annamalaipuram. 
cnennat - 600 028. 

General Office : 
"Ali Towers , Ill Floor. 
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Chennai - 600 006. 
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